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7KH $315 BRXWHWD * IRXQG +RWELD 3WRMFW 1\
GHGLEDVIG VR ViKH UHVHDUFK DQG FRQVHUYDVMRQ RI 6 RXVIKHLE
* IRXQG + RUDELAY 1Q ViKH * UHDWAU. XJ HUWHJ IRQ RI 6RXVK
$IUFD 5HWDUFKHY ILRP  ViKH ) WY3DWIEN QWA Rl
$1UFDQ 2 LDWKR®RI\ 8 &7 KDYH EHHQ DVWWKH |RUHILRQWRI
FUMFDO UIHVHDUFK  VKDWIQIRWP V FRQVHUDVRQ HIIRUNV E\
XQGHUMDQGLQ) VKH KDEWBDWXWH HSURGXFYH VXFFHW
DQG EHKDYIRXURI HWH LFRQLE ELLGV 7KH SIRMPWQWIER
DQG P RQWRW/ DUAILELDOQHWV Z KLEK DUH YIVIDOVR HQK DQFF
VKHWU EUHHGLQJ  VXFFHW DQG DARZ V IRU FRP SUHKHQMLYF
WXGLHVRI KH ELLGV 1Q WHUQDVXUDCHQYLLRQP HQW

VK Z LOMUQRZ Z HODXQGHWZ D\ WKH IRFXV RI
WH SUIRMIFWEHJ LOV VR \KLW 5 HI X@U ILHGZ R N
DQG QHWP RQIVRUQJ QDWID@M R ZV SIR YGLQJ
DQ RSSRUXQW VR FROFHOQWDW RQ GDWD
DODOMY SWRFHWMQJ VWKH ®UH YRXXPP HV R
IQIRPP DARQ FREIFWG RYHU WH EWHHGLOJ
VHDVRQ DQG Z RINIQJ RQ UHVHDUFK SXEQEDMRQV

2XWIGH Rl WH EWHHGIQ) VHD\R Q R XKHWD
JWRXQG KRWEL® DIH QR RQJHU IHG VR WKHLU
QHW DQG WQIH P XFK P RWH Z IGH® DFWR V
WHU VIMUVRUHY 7KLY P DNHV GRFDAQJ J R XSV
FROUGHWDE® P RWH FKD@BIQIIQJ ' HVSIWMA ViKH
LHGXFVRQ 1Q LOWIQUYH [HG DFVIVMHY Z H WD
KHDG RXWRQFH RUVZ LEH D Z HHN LQ ViKH HDUD

P RUQIQIV VR GRFDVMA MYHQLBNV VIKDWZ HUH [MHG
Z W WDFNIQ) UQIV GXUQJ VKH EWHHGLQJ

VD\RQ ) IQGIQ) WHWH EWGV DARZV XV R
GRZ Q®RDG VKH P RYHP HQWGDVD WHFR GHG E\

VKHWDFNIQJ. GHYLFHY | P21 A/ RRNLQJ IRUELLGYVDWGDZ Q

2 XUP RWIQIV EHILQ Z HDEHIRWH GDZ Q DV J R YQG KR QELQY WSLFD® FD@EHRWMH VXQUMH 2 Q

FUVS Z LOWAU P RWIQIV WH FRG WD DARZ V WHLU GIMQFYH ER PR 1QJ FDA@Y VR FDW IR U
VHYHWDONIGRP HAHV © H XWVH VKHVH YRFDOVDMR ¥ VR JXIGH XV VR VKH ELLGV 7LP 1QJ LV FUMFDO
KRZ HYHU DV WH P RWQIQJ FKRWXV LV EUH WSIFD@® @WQJ RQD  ? P LOXWAV EHIRWH ViKH\ 1D@®
VBIQWDQG EHILQ P RYIQJ WKLRXJIK WKHU VAUIVRUHY 0 DMQJ VKLY QDURZ Z L.QGRZ FDQ P D\H

@FDAQ) VKHP LI QULFDOV® P RUH GLILEX@VP DNLQJ VKHVH HDU® P R QIQJV ERW VIP H VHQWWYH

DQG UHZ DWGIQJ Ul Z H GR VXFFHHG
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3URUVR MYHQLON I BIGI LQJ ILIRP QHVW E@RRG VDP S®N DIH FREGIFWAG |LIRP  HDFK LQGIYIGXDOIR U
P ROFX@UWH LQJ * LIRXQG KRUELQY GHYHRS ®Z ® DQG FDQ WSLED® R @ EH YIVXD® VH HG

ROFH WMH DUH DERXWIRXU RU ILYH \HDW/ RG +RZ HYHU NQRZ IQJ WMH VH Rl 1G/GI @IV LV

P SRUBQWDVIWP D\ KDYH P SQFDAR ¥ 1R WKHLUEHKDYIR YU GLVSHWDODQG VXUYLYDO

* IRXQG KRWELDMI IRXSV XVXDMD FR QIQ RQO D MQJ ® DGXAOMHP DA DQG \ R >QJ IHP D@V DWH
RIVIQ HWFWMG |WIRP  VIKHWU QDVIDOJ LR >S DIVMWUDER XAD \ HDU : H VXVSHFVWMKDWP R ViD@WV DP RQJ
VKHWH \ RXQJ IHP DGV VKUK IR@RZ 1QJ GLVSHUDO + RZ HYHU IR WKRWH VKDWGR VXUWULYH Z H WA
NQRZ YHU @MB DERXWZ KHIHWH JR KRZ W(H P RYH WKWRXJK VKH @QGWDSH DQG KRZ VKH\
QG RWKHULQGLYIGXDY Z MK Z KIFK VR IRB QHZ JWRXSV : H KRSH VKDVWMKH WDFNLQJ  GHYLFHV
Z IOKHG WKHG @ KWRQ VKLV GU I LEXOVWR R BAILQ LOIRWP DMR Q

6R IDU VIKH UHFHQV® 1®iGIHG MYHQLBNV IR P &R SHOKDIHQ IHP DB . ®WHUHP R @G |HP DM
3IMBRFKU P DB <DQNHH' DP P DB 7KR QU EX\K IHP D® DQG <RWN IHP DB QHWW DUH D@
GRIQJ Z HODEDVHG RQ IHFHQWWDFNLQJ GDVID DQG WL KMIQJ V' J HQHUDOWAULVR LHV FLUFBIG 1Q J LHHQ
EH®RZ )LJ  +RZ HYHU Z H KDYH QRW HWEHHQ DE®1 VR UHERFDWW VIKH UHFHQWD | BIGI HG & DURAOH
P DO DQG YMVWKHZ IEN [HP DB MYHQIBV LQ 71P EDYDW. RUWH 1 VR PD P DB MYHQL® 1Q
. @VHUH J HQHWOMUVRUHV FLUF®G LQ RUDQI H ) LI

| \RX KDSSHQ VR VSRWKRLQEL® 1Q DQ\ Rl VIKHVH DUHDV SDUAEX@UO MYHQLBN IMMG Z LK
WDFNIQJ UQJV Z H Z RX@ J UHDV® DSSUHFLDWA KHDUQJ IR P \RX $Q\ UHFHQWMI KVIQJ SWRYIGHV
XV Z VK D YDOXXDE®! WDQJ SRIOW P DNLQJ WP XFK HDMHU IR UXV VR GRFDWA VIKH ELLGV DQG
GRZ Q®RDG VKHIUDFNLQJ GDVID
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| P21 A /HWO DS Rl QHWERFDMRQVIQ WKH $31 5 Z MK HDFK GRWUHS UHVHQWQJ D QHW' RWFRERXLWY LQGLFDWM
EWHHGIQI RXWFRP H VXFFHWIXO JUHHQ XQWXFFHWIXO LHG DQG QR DWMP SWJUH  &LLFGNV DIRXQG

QHVWV LOGLEDVA MYHQLBIV VKDWDIH VAMYZ VK J URXSV 1Q JUHHQ DQG XQNQRZ Q  QRWIRFDWAG LQ RIDQIH 5,JKW
&DUR@QH FKIEN EHLQJ UQJ HG DQG P HDVXUHG LQ 0 DUFK
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: H DIH GHDIKWG VR DQQRXQFH WKDW
&DUIH KDV QRZ RIILFID@® EHHQ DZ DUEHG

|

KHU 3K DQG ZLl® JWGXDW Q
6HSWP EHU

+ HUMKHMY LV DYDIADE B XSRQ UHT XHWRU
DO\RQH LOWHWAG 1Q GDWIQJ P RWH
DE RXWK HUUHVHDUFK

( P DIOLQIR# DSQUKRUQELTMFRP

UXIBIQ) RQ  SUHVIRXV  UHVHDUFK
FRQGXFWG E\ VIKH SWRMIFW Z H KDYH
EHHQ GHYH®RSIQJ WHHDUFK TXHWRQV
IRUD IXWWH 3K' SWRMFWIRFXVHG R Q
XQGHUMDQGIQJ ~ HFR®JLFDO FKDQJH
DFLIRW WKH $315 ®QGWDSH DQG IW
IP SDFW RQ JWRXQG KRWELQY DQG
RVKHUZ L@@ H

o= .0 -XOH .\®i DOG &DWIH JDYH DQ
l"_ HGXFDARQDO ~ SUHVHOVIMRQ R

( FRTWDIQIQJ WXGHQW DW,QND\VL / R GH

RQ DYIDQ EHKDYIRXUDQG HFR®RJ\ | P2 A) RQWSDIHRI &DUIHR/3K'  WHMY

6&,(17,),&38% ,&$7,216

3 XEQWKHG

0IGGBMRQ . O +IFNP DQ & 6SRWMIVZRRGH &1 5\EDN) &RYDV 5 + RWGU Z HDVIKHULY DWRFLDVMG
Z M Z ROH IHSWRGXFWYH RXWRP HV UHI DUGGMW Rl JWIRXS FRP SRMMRQ 1Q D ®RQJ QYHG FRRSHWDWYH EWHHGHU
7TKH$ P HUFDQ 1 DWW/

%HQ 0 RFKD < 0 IGGBVRQ . 0 &RYDV 5 HWDO $Q OV WWYH SHHUWHYIHZ HG DQG XSGDVRE®
&RRSHDWYH Y4 HHGLQJ ' DVDEDWH &R %dHH - RXUWRDCORI $ QP DQ( FR®RJ\

Q5 HYLHZ

+IFNP DQ & OIGGBVMRQ . 0O &RYDV 5 &XQQQIKDP 6- $ @®RQJ QvHG FRRSHUWMIYH EWHHGHU KDV GXDO
LQYHWRP HOWAMDVAI LHV1Q VOP H FXXWFK HI JVZ IVIK GLLTHUHQWUXUWYLYDOS URE DELOMHY %HK DYLIRXWDQ FR&RJI\

,Q SUHSDUDVIRQ

0IGGBMRQ . 0 &RYDV5 +IFNP DQ & 6SRWIVZ RRGH & 5\EDN ) 7HUVRUDOGHIHQFH LQ VRXVKHLD J LRXQG
KRUELTY VXSSRUMKH QRQ EUHHGLQJ EHQHIIWRI J LIRXS M] H LQ FRRSHUDVIYH EUHHGHW/

0IGGBMRQ . 0 &RYDV 5 +XHW & +IFNP DQ & 6SRWMMZRRGH & 5\EDN ) 6lQIIQJ Z WKIQ VIKH JURXS
IHP DBV SWRGXFH LQGIVIGXD@® GIMAQFWP HRGLHV Z WKLQ VKH FKRUKVRI D FRRSHUDWYHO EWHHGLQJ ELLG
OIGGBMRQ . 0 +IFNPDQ & 5\EDN ) 6SRWIMZRRGH & &RYDV 5 +LIK WP SHIDWUHV DQG FDIHUBDIH
LQI OXHQFH QHVADWHIQGDQFH LQ DMBRZ GHYHERSLQJ FRRSHUDVIYH EUHHGHU WKH VRXVIKHLQ J LRXQG KRUQELMD

0 IGGBVMRQ . 0 &XQQIQIKDP 6- &RYDV 5 +IFNP DQ & )WRP SIRVSHAIQJ VR VBNHRYHWY REVHUDVRQV R
QHWWMWM FRP SHWMRQ LQ D VAULVRUDOFRRS HUDVIYH E UHHGHU VIKH VRXVIKHLD J LRXQG KRUQEL®D

OHAHU 6 OIGGBMRQ . 0 S5\EDN ) 3WRYIMRQIQJ YRFDOVDMRQV Rl P DB VRXVKHWD JURXQG KRUQELDY
DGYHWAMQJ VIKHLUFDVIFK

+IFNPDQ & OIGGBMRQ . 0 &RYDV 5 &XQQQIKDP 6- ORWH +HDW /HW 6KDGH UMQJ Z LOWAU
VWP SHUDVWUHV DQLP DOE HKDYLRXUDQG VIKHUP  DOYX@HWDELOW XQGHUFTP DWW FKDQJ H
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TKDONVVR VKHHIIRUWWIWRP * WIDHP H: XWK DVWACH * LHDWAU. WKJ HU( QYLLR @ HQVIDAB LR WFVIRQ
) RXQGDMRQ * . (3) Z KR GHWIFVWG DWVWJQDOIWRP D ELWLGVWDFNIQJ UQJ Z KIB 101QJ RYHU
8 P EDEDWZ H Z HIH DE® VR ®RFDVWA D VSHFUILF ELWG 7KLV Z DV VKH VDP H ELLG VADWKDG EHHQ

IRXQG VIFN RQ D SIRSHW 1Q 8 P EDEDWEDFN LQ 2 FVR BHU Z KHWH Z H VXVSHFWAG VKDWW
KDG LQJ HWMG Z LQGRZ SXW ) RGRZ 1QJ VHYHWDQOZ HHNV Rl VWHDVIP HOWDQG UHKDELOVIMRQ VIKH
EWLG Z DV XFFHWIX@ WHBDWHG EDFN LQWR 8 P EDEDWIQ ' HFHP EHU ZIWK D O

P RXQWG WDFNLQJ GHYLFH | IWHG VR LHFR G IWP RYHP HOQW

$ IVIMUIW IHBIDVH ViKH ELLG Z DV QRWWHHQ DIDIQ IRU P R @KV DQG Z H DWXP HG IKDWIWKDG

HWHU GIHG RU GIVSHUHG LQVR ViKH . IXKJHU 1 DARQDO3DWN 5HFHIYIQJ D MJQDOIWRP W
WDFNLQJ UQJ Z DVVIKHUHIRUH Z RQGHUXOQHZ V DVIMFRQILP HG VKDWIKH ELLG Z DVMA@DAYH W
KDG VXFFHW X@ NRIOHG D JWRXS Z KLFK Z H VXVSHPWP D\ KDYH EHHQ VKH\VDP HJWR S IR P

Z KIFK MRW L.QD@ FDP H

QWUHWQI ® DIVIAULW LHBIDVH VKLY VXEDGX@\P D®I P RYHG DFURW DQ DUHD Rl DSSUR] LP DVIA®

NP )L 7KLV LV D® RWWKUHH IP HV VIKH DYHWDJI H VAULVR U M] H IRUJ R YSV Z IWKILQ
$315 ZKIFK IVDSSWR[IP DWO® NP $OKRXJIK VSHEX@WYH WKLY VXJ J HVW VIKDWKH ELLG
GIG QRWUHXLD VR LW JURXS IP P HGLDWA® DIVAU HBIDVH 6XFK P RYHP HQWEHKDYIR YUILR P
UHKDELOVDVWAG DQG WHBDVHG J IRXQG KRWEL®Y LV H WHP H® WDH DQG SWRYIGHV YDOXXDE®
IQIRWP DRQ VIKDWFDQ KHG J XIGH | XVIXUH FR HUYDVR QDQG UHKDELAOVIMR QHIIR W/

| DP2u A, 7UDFNIQJ GDVID FR@IFWAG [LIRP  LHLOWRGXFHG LQGLYIGXDO ®IWZ IMK SIFVWKUHV RI YHAUQDY WHDVP HQW
VRS W KWDQG UHBGIDVH EDFN LlOVR \KH 8 P EDEDWERWRP  WJ KW
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,Q -XQH ZH LOWDABG D QHZ DUMLFLDOQHWR Q8 NKR] L
1 DWWH 5HHUH 1Q %DXX®! 315 7KH LQWDAMR Q Z DV
FKD@IQJI LQJ EXVWWKDONV VR D J UHDWWDP  HI I RUNVVIKH QHWW
Z DVVXFFHWX@ VHFEXUHG

$OKRXIK WHWH DH FXUHOW QR UHMGHQW JWRXQG
KRUWDELQY 1Q VKLY DUIHD VKH QHMWKDV EHHQ \MDVWAJ LFDAD
SOFHG VR SWRYIGH D IXWXWH EUHHGIQJ RSSR WQW IRU
GMVSHUAQI ELGV DV VKH HWDEQK QHZ VWUIVR LHV
([ SDQGLQI VKH QHVE RIN RI DYDIDE®!I QHW VAV LOR
VXLWVIDE B KDEIVDMY DQ [P SRUBQWSDUAR IVXSSR WQJ ViKH
@QJ P JRZ WK RI VIKH SRSXOMR Q

7KL [QWD@MMRQ Z RX@ QRWKDYH EHHQ SR ME® Z IMKR XV
WH VXSSRW DQG FRMERWMRQ RI WH 8NKR]L

@QGRZ QHW/DQG P DQDJI HP HQW

<$1.(("$0 80YBUb71$785( 5(6(59(

| ®BP2u £ 1 HMAHSOFHP HOWRQ 8 P EDEDW

| P2y A 1 HWQWR@IG RQ 8 NKR] L

© H WHSOFHG VKH DUMLFIDO QHW DW
<DQNHH ' DP 8P EDEDW 315
XSJWGIQJ VKH RUJLODOQHWVR R i Rl
RXUQHZ GHWIQV 7KH WHS@FHP HQWZ DV
LOWDABIG LQ VIKH VDP H WHH DQG & FMRQ
DV P DIQVDIQIQJ D IDP LIDU QHWQJ MW
JIYHV WH UHMGHQW JWRXS WKH EHW
FKDQFH Rl FROVOXIQJ VR ELHHG Z WKRXW
GIMXSVRQ

- H Z HH MIQHG E\ D 5REEIH DQG - X®

ILRP 0 RQZ DQD * DP H/RGJH Z KR VRRN

WH RSSRUXQW VR GDW P RIH DERXW
VKKH SIRMIPWZ KL DWIMARI Z LV VIKH QHV
IQWDAMRQ 6KDUQ) VKHWH H SHUHQFHV
KH®V EXLE D J IHDVIMU XQGHUAMDQGLQJ Rl

FROVHUDVRQ NQRZ ®IGJ H WMDWFDQ VIKHQ
EH \KDUHG Z W FREBIDI XHV DQG J XHWW
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) XQGLQJ IRUHFR®]\ DQG FRQVHUYDMR QUHVHDLFK LV EHFR PLQJ LQFUHDMQI® KDUG VR REVIDQ
HYHQ DV ViKH FUMEDOQHHG | RUVKHVH DPVIVIMIHV LOFUHDVHY 7KLV P HDQV WMDWHYHY GR @VIR QR R YU

UHVHDUFK DQG FRQVHUYDVIRQ SIRMIFWYHOR B R X Z HBFR PHG DQG P DNHVD SR WAYH P SDFVR Q
WKH FRQVHUYDMRQ RI VIKH VS HFLHV

+RZ VR GRQDWM

9 MWRXUZ HEMWA KWBYV 7 Z Z DSQUI LIRXQGKRUWE LB LRMIFWFRP  RUF@FN RQ RXU3 D\ 3 DOTON

/ RQJ VIMPP  HFR®RJ LEDOUHVHDUFK. SURMIFW DUH WDUH LQ VRXVIKHLD $ IUFD P DNIQJ WMH$31 5 * LIRXQG
+ RUQEL@B LIRMIPWS DWEX@UW YDXDE®! : MK P RHWDQ  \ HDU/R IFR QIQXR X/ GDVD ISR YGHV
D LHFRWG Rl KRZ D ®RQJ @QHG VSHFIHV UHVSRQGY VR HQYILRQP HQVDOFKDQIH R YWUWP H 1Q D
FROWQHQWZ DWP 1QJ DWVZ LFH ViKH J REDODYHWDI H 5 HVHDUFK R IVIKLY NLQG UHP DIQV @P LWKAG LQ ViKH

JREDGERXVK SDUFXDUWD LQ WRSLFDODQG VXEWR SFDOA WP VVKDVWWXSSRUAP RWAR IVKH Z R @R/
ELRGLYHUMW KL K@ KVMQJ Z K\ VKIVZ RINP DAY/

KDWZ H QHHG KHG Z WK

1(67.167$//$7.216

5 FDQ SD\ IRUD QHZ DUAMILFIDOQHVER]
P DWAUDY | RULHSDILIQJ DOHDG\ LOWBEBIG QHW 5 FDQ
SD\ IRUDQ HBIFWIF FKDIQVDZ HT XILHG IRUWHH WP P 1QJ DQG
FXWQJ 1 DIBIQ EWQFKHV I RUQHIQWRAMRQ DQG VXSSRWV

7(03(5%$785( /2** (56

5 FDQ SD\ IRURQH . HWHCRU,EXWR QAP SHUDWH
DQG KXP IGIW ®J JHU $ @RZ VXVVIR FROWQXRX\W® P R QRU
QHWADQG @QGWFDSH HQYLRQP HQVBCFRQGIVR (Y
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% SXUFKDMQJ RQH RI RXUH FOX(MYH * LIRXQG + RUDELESDIQVQI VE\ LHQRZ QHG 6RXVIK $ | UFDQ DUAMN
0 DN 0 LGGBVRQ \ RX QRWRQO DFTXLLH D EHDXWXOSIHFH Rl DWEZ RIN EXWDOR FRQWIE XV GLLHFV®
VR RXUUHVHDUFK DQG FRQVHUYDVMRQ HIIRWV 3 UQWDUH DYDIME®I IQ$  RUS

,Q DGGIMRQ Z H RITHU* LRXQG + RUWEL®FDSV P DGH
HVSHFLDA |RURXUSIRMIFWE\ H@H P D\

1 \RX Z RX@ @\H VR SXUFKDVH DQ\ RI VKHVH WP v/
RUDWH LOQVAHWHG 1Q WRFNIQJ VIKHP DW@®RGJ HV RU
FXUR WKRSV SGDW FROWFW XV IRU P RWH
IQIRWPP DARQ LQIR# DSQUKRUDELIDFRP

pip ey Sob2 P ®yd 2 | WbsS/ P2 P ®@ 2 ! W/ 2 H oS2HHw S w [®®duH

[2' * (6 ERRNDVDO RUFRQVIDFWXY DERXWI XHWH SHUHQFHV

* XHWW DQG J XLGHV FDQ GIDUD DER XWKH LOQRYDVYH UHVHDUFK Z H DUH FR GBXPRJ  LOFOXGLQJ VKH
XVH Rl WDFNIQJ GHYLFHV DQG P RQIVR L) VWWFKQLIT XHV D& Q@ IGH VIKH FUMFDOFR QHUYDVR QDFVIR Y
VXFK DV DUAILFLDOQHVAMQWIDADMRQV DQG KDEWVIWP DQDI HP HOW7KHVH VIDOW DGG GHSWK DQG LOWI KW
ILRP  FRQWHUDVRQ H SHUV VR ViKH VDIDWLH SHUHQFH Z KL®I GLLHFV® VXSSRUAQJ RQIR QJ UHVHDUFK
DQG VKH FRQVHUYDVMRQ RI VIKLY YX@HWDE B \VSHFLHVIQ VKH $ 31 5

&RQVDFWKV LQIR# DSQUKRUDELQFRP
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: H KDYH WHW XS : KDW$SS JWRXSV  IRU
PHPEHY R WH $315 JXIGHV Z DWGHQV
PDQIHY HF W ® WKWV R JWRXQG
KRUDE LAY

7KLV IV DQ HIHPVIYH Z D\ VR J DVKHU LQIRWP DVARQ
RQ JWRXS P RYHP HQW DQG ZH HQFRXWJIH
DQ\ RQH Z KR LV LOWAHWIG LQ MIQIQJ DQ DRHDG\
HWRDE@KHG : KDWSSS JWRXS RUZ RX@ ONH \R
VHWRQH XS I RUVKHLUDUHD VR J HWIQ VRRXFK Z IVIK XV

$OAODWYHDO \RX FDQ HP DIO WIKMQIV R
lQIR# DSQUKRUQELGFRP RU: KDWS$ SS
RU VXEP IWRQ RXU Z HEMWM

_DS QU LRXQGK RUDE (@ LRMIFWFRP

,QIRZ HWTXLH

/ RFDVIRQ GHVIDLYY FRRUGLQDWAV
KDWS SS SLQ GLRS

' DVDQGVIP HRI VIKH WLJ KVIQJ

* LRXS GHVIDLY QXP EHUW/ DIHV VH[ HV

3KRVRV YLGHRV

L

$
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HVKDQN VKH $31 5 |RUVKHLUFRQWQXHG VXSSRUNIXQGLQJ DQG SHWP DMRQ VR
WHVHDUFK VKH J LRXQG KRUWE LA LRXSV RQ VKHLUS LRS HUAHV

7KDONVVR : LG5 : RQGHUXO RUB - RKQ 6RMRP RQ  &DWRAQH %XFNZ D\ %UXFH - XG\
1 HIG 0 DUF 6RARP RQ 7KH 5 XI1RUG ) RXQGDVIRQ 7KH 3 KGMD ) RXQGDWRQ 7KH 5 R\ DO
3 RUVRAR ) RXQGDVIRQ + RHGVSUXIWS RVDU & XE %OXH 6N\ H 6 RFLHW 7UKXVW7KH 7LP RVIK\
+ DQFRFN &K DUVIDE G4 7 UXVW- DORYWN\ IDP 1O ) WDP HVKH: L@ ,QJZ HDMD P HP EHW/
6FRW\S GUDQ : DUHQ &DU : LGQ@H* D@ : LG LQ $ IUFD IRUVKHLUJ HOHLRXV
GRQDVIRQV DQG I XQGLQJ Z KLFK VXSSRUN VIKH FRQVIQXDVIRQ RI VKLV GRQJ VAP SLRMIFW

7KDQNV VR 7P EDYDW. . @VHUH 1 BVLLL 7DQGD 7X@ 6DIDU&DP S 1 GARSIX DQG 3 HVHU
6P HOWQJ IRUVKHLURQJIRLQJ VXSSRUMQ | XHOGRQDVIRQV

7KDONV VR - - B/ %RQHV 2 | 7KH ( DUWK |RUGHW QLQJ DQG FRQWUXFVIRJ DUM LFLDOUHVHDUFK
QHWV DQG H@H P D\ IRUSLRYLGLQJ EWQGHG FDSV 7KDQNVVR * . ( 3) IRUDWLIWIRJ
Z VK GDVID FRGBIFVIRQ | LIRP  VIKH WDFNLQJ GHYLFHV

TKDONVVR DA@$ 315 P HP EHW DQG Wil Z KR KDYH EHHQ Rl J ULHDWKHG ERWK
&I MFD@ DQG E\ LHSRUARJ J IRXQG KRWE LMW KVIQJ V

N /

79U UZP
\ O
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1QIR# DSQIKRUWQELTFRP
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